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MAREKT OUTLOOK: Yesterday market opened with a huge on back of positive cues from global markets. The rally will face stiff resistance around Nifty 4335, 4440, 4530-4535. Nifty 4530-4535 has become Laxmanrekha for the bulls. Bears have at least thrice in last couple of weeks managed to have their way from this level. Stop loss level for short sellers will be Nifty spot 4530-4535. Nifty strong support is around 4065-4072 levels. We had advised in our Daily Share Letter date 17/08/2007 that “Nifty short term support is around 4000-4065, start buying gradually for a possible technical rally next week. Recovery targets for nifty is 4335, 4440. Today opening should be weak but recovery will come after initial sell off.” As expected we are seeing technical rally this week, buy oversold scrips for pullback move. Keep positions light and use rallies to exit long positions around crucial resistances. Fertilizer stocks are highly overbought. Book profits for now. Nifty intraday support is around 4190, 4120 whereas resistance is around 4285, 4350.
STOCK SPLIT/BONUS
	BSE Scrip Code
	Scrip Name
	Ex-Date
	Purpose

	532684
	EVEREST KANT
	21-Aug-07
	Stock Split From Rs.10/- to Rs.2/-

	517063
	JETKING INFO
	22-Aug-07
	BONUS 1:1

	530073
	SANGHVI MOV
	23-Aug-07
	Stock Split from Rs.10/-to Rs.2/-

	500304
	NIIT LTD
	24-Aug-07
	BONUS 1:2

	500304
	NIIT LTD
	24-Aug-07
	Stock Split From Rs.10/- to Rs.2/-

	532628
	3I INFOTECH
	27-Aug-07
	BONUS 1:1

	500031
	BAJAJ ELECT.
	28-Aug-07
	BONUS 1:1

	504036
	HIND RECTIFI
	28-Aug-07
	Stock Split From Rs.10/- to Rs.2/-

	517146
	USHA MARTIN
	29-Aug-07
	Stock Split From Rs.5/- to Re.1/-

	500039
	BANCO PROD I
	30-Aug-07
	BONUS 1:1

	517334
	MOTH SUMI SY
	30-Aug-07
	BONUS 1:2

	532541
	NIIT TECHNO
	30-Aug-07
	BONUS 1:2

	507878
	UNITECH LTD
	30-Aug-07
	BONUS 1:1

	590057
	NORTHGATE TE
	31-Aug-07
	BONUS 1:1


DAY TRADING PICKS: HIGH RISK/HIGH GAIN
MIC: Buy with a stop loss below 401 for target of 419, 425.
TORNTPOWER: Buy with a stop loss below 83.5 for target of 91.
DRREDDY: Buy with a stop loss below 623 for target of 635, 643.

GITANJALI: Buy with a stop loss below 266 for target of 282, 293.

STER: Buy with a stop loss below 556 for target of 576, 585.
INFORMED GOSSIP (HIGH RISK/HIGH GAIN)
NIL
SHORT TERM TRADING PICKS: 1-15 DAYS HOLDING
BONGAINREFN: The scrip is in short term uptrend. Support base is around. Use declines to buy for short tern target of 60, 64.
NIITTECH: Buy keeping a stop loss below 387 on daily closing basis for technical recovery to 450.
NITINFIRE: Strong support exists around 380-390. Buying is advised on any declines. Maintain a stop loss below 370 on daily closing basis.
BAJAJHIND: Strong support around 130-132. Buy for technical recovery to 145, 150.
RENUKA: Oversold and ripe for recovery. Support base is around 460. Buy on declines for technical recovery to 540, 575 levels.
ACE: Moving in an upward channel with near support around 290 while far support is around 270. Buy on declines.

CENTURYTEX: Moving in a channel with support base in the range 650-665. Buy on declines keeping 650 as stop loss on daily closing basis for recovery targets of 740, 760.
TORNTPOWER: Accumulate at cmp and on declines for target of 92, 97.
MEDIUM TERM PICKS: MEDIUM RISK/MEDIUM GAIN
VOLTAS:  Accumulate at cmp and on declines for target of 190-200.  Holding period 9-12 months.
TATAMOTORS: Medium term trades can start accumulating the auto major scrip for 25-40% appreciation in 6-9 months.

TCS: Medium term trades can start accumulating the scrip for 25-40% appreciation in 6-9 months.
SUGAR SCRIPS (RENUKA, BAJAJHIND, BALRAMCHIN, TRIVENI): Medium term trades can start accumulating the sugar scrips for 50-75% appreciation in 6-9 months.
LONG TERM PICKS: LOW RISK/HIGH GAIN
NIL
Though all sincere efforts are done to provide good quality recommendations, our past performance does not guarantee future performance, but we can definitely help you improve your own performance. 
DISCLAIMER: The stock price projections shown are not necessarily indicative of future price performance. The information herein, together with all estimates and forecasts, can change without notice. This report does not purport to be an invitation or an offer to buy or sell any financial instrument. 
